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Cash and equity in pooled cash $ 7,354,761 $ 2,394,001      $ 9,748,762      
Investments 772,467 -                     772,467         
Receivables, net 605,563 79,238           684,801         
Restricted cash and equity in pooled cash 24,300 -                     24,300           

$ 8,757,091      $ 2,473,239      $ 11,230,330    

Liabilities
Accounts payable $ 700,454 $ 71,409           $ 771,863         
Accrued expenditures 150,321 -                     150,321         
Customer deposits 24,300 -                     24,300           

875,075         71,409           946,484         

Deferred Inflows of Resources
Unavailable revenue - property taxes 27,800 -                     27,800           

Restricted for:
Regional Park -                     989,770         989,770         
County Assistance District #7 -                     503,216         503,216         
Enabling legislation -                     106,609         106,609         
Public safety -                     125,320         125,320         
PEG fees 552 -                     552                

Assigned to:
Capital projects -                     676,915         676,915         

Unassigned 7,853,664      -                     7,853,664      
7,854,216      2,401,830      10,256,046    

Total Liabilities, Deferred Inflows of
$ 8,757,091      $ 2,473,239      $ 11,230,330    

See Notes to Financial Statements.
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Assets
Current assets:
Cash and equity in pooled cash $ 2,273,692 $ 935,709 $ 3,209,401      $ 274,948
Receivables, net 226,984 485,247 712,231         -                     
Restricted cash and equity in pooled cash 34,993           4,686,360      4,721,353      -                     

2,535,669      6,107,316      8,642,985      274,948         

Noncurrent assets:
Capital assets:

Land 60,292 465,790 526,082         -                     
Buildings 110,372 -                     110,372         -                     
Utility system 11,614,302 59,359,115 70,973,417    -                     
Machinery and equipment 237,617 25,276 262,893         96,862
Less accumulated depreciation (2,382,937) (7,992,034) (10,374,971)   (19,372)

Total Capital Assets,
9,639,646      51,858,147    61,497,793    77,490           

Total Noncurrent Assets 9,639,646      51,858,147    61,497,793    77,490           
12,175,315    57,965,463    70,140,778    352,438         

Liabilities
Current liabilities:
Accounts payable 190,226 642,293 832,519         -                     
Customer deposits 34,993 203,529 238,522 -                     

Total Current Liabilities 225,219 845,822 1,071,041 -                     
225,219         845,822         1,071,041      -                     

Net Position
Net investment in capital assets 9,639,646      51,858,147    61,497,793    77,490           
Restricted for capital projects -                     4,482,831      4,482,831      -                     
Unrestricted 2,310,450      778,663         3,089,113      274,948         

$ 11,950,096    $ 57,119,641    $ 69,069,737    $ 352,438         
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